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Ref. No. :QOQC’)’QUG:}H Date : 02 /03 )QOQQ

AUDITOR’S REPORT
TO THE MEMBERS OF

HEAD OFFICE :- LOKNETE MA HANMANTRAO PATIL CHARITABLE TRUST,VITA
BRANCH:- Adarsh Institute of Technology & Research Center.

We have audited the accounts of the above named Branch for the period ended 31st March, 2023
and beg to report that:

1. The accounts are maintained regularly and in accordance with the provisions of the Act and the
Rules;

2. Receipts and disbursements are properly and correctly shown in the accounts;

3. The cash balance and vouchers in the custody of Principal on the date of audit are in the
agreement with accounts;

4. All books, deeds, accounts, vouchers and other documents and records required by us were
produced before us;

5. Aninventory, certified by a Principal, of the movables of the Branch has been maintained.

6. The Hon. Principal, Shri Panduang Shenker Pati appeared before us and furnished the necessary
information required by us;

7. No property or funds of the Branch were applied for any object or purpose other than the
objects or purposes of the Branch,

8. No amount is outstanding for more than one year and the amount written off is Rs. Nil.

9. Since there were repairs and construction expenditure exceeding Rs.5000, tenders where
been invited as per the rules ad regulations.

10. No money of the Public Branch has been invested contrary to the provisions of section 35;

11. No alienation of immovable property has been made contrary to the provisions of section 36;

We have further to report that, As per Annexure

Place :- Sangli

* Date :- 02/09/2023

.Shankargouda & Co.

Chartered Accountant

M.No.108921
SANGLI,

Office : Flat No.3, Third Floor, Waman Arcade, Panchmukhi Maruti Road, Sangli - 416 416. Ph. : (0233) 2373639
Mobile : 9422040839, 9689251008 Email : shankargoudaca@gmail.com, shitalshankargouda@yahoo.in



INDEPENDENT AUDITOR'S
REPORT

TO THE MEMBERS OF

HEAD OFFICE :- LOKNETE MA HANMANTRAO PATIL CHARITABLE TRUST,VITA
BRANCH:- Adarsh Institute of Technology & Research Center.

Report on the Audit of the Financial Statements opinion

1 We have audited the financial statements of Adarsh Institute of Technology & Research Center, which
comprise the Balance Sheet as at 31st March, 2023, the Income and Expenditure Account for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

2 Inour opinion, and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Branch as at 31st March, 2023 and surplus

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are.independent of the Branch in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4 The Principals of the Branch are responsible for the other information. The Principals have
informed us that there is no such other information applicable to the Branch. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5 ThePrincipals of the Branch are responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Branch as
prescribed under the Societies Registration Act, 1860 and The Bombay Public Trusts Act, 1950
(the Act’) and in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by the Institute of Chartered Accountants of India.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Branch and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

6 In preparing the financial statements, Principals are responsible for assessing the Branch'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Principals either intends to
liquidate the Branch or to cease operations, or have no realistic alternative but to do so.

hose Principals are also responsible for overseeing the Branch’s financial reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

9

10

11

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Wealso:

91

92

9.3

9.4

9.5

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in thecircumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Branch’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Branch to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events inamanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during ouraudit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Place :- Sangli

Date :- 02/09/2023

.N.Shankargouda & Co.

Chartered Accountant
M.No.108921
SANGLI.




Loknete Ma. Hanmantrao Patil Charitable Trust's
Adarsh Insititute Of Technology & Research Centre
Tal - Khanapur, Dist - Sangli
Income and Expenditure Account for the year ending 31 st March 2023

EXPENDITURE Rs. Rs. INCOME Rs. Rs.

To Expenditure in respect of Properties : 5,05,95,981.00 | By Fees 8,99,16,879.00
Rates Taxes Cessess 2,35,579.00 By Other Income 2,96,707.58
Repairs and maintenance 35,44,024.00 ) By Intrest Received ' 1,195.00
Salaries 4,68,16,378.00

To Establishment Expenses 2,52,987.00

To Remuneration 79,250.00

To Insurance 7,10,088.00 | By Excess of Expenditure

To Audit Fees 44,590.00 | over Income

To Legal Expenses : 6,790.00

To Misc Expenses 45,239.00

To Depreciation : 55,76,433.00

To Expenditure on objects of the Trust 1,65,09,279.21

Admission Campaiging Exps 43,500.00

Lab E Journals 1,32,589.00

Term Interest 12,26,946.69

Advertisemants A/C 2,15,501.00

Adarshmohatsav 1,33,475.00

Consumable Exps 92,029.00

CREO World 70,560.00 |

Fee Regulation Authority 5,000.00

Fuel Exps A/c 50,70,196.00

other Expenses 51,100.00

Electricity Bill A/c 16,34,267.00

Pooja Expenses 1,260.00

Bank Charges & Commision a/c 8,393.52

Graden Exps 59,415.00

Gymkhana Exps 5,000.00

Honoratium 3,24,000.00

Hospitality Exps A/c 1,18,464.00

Internet Charges 5,19,287.00

News Paper Expenses 9,655.00

Processing Fee 3,46,387.00

Registarion & Affilation Charges 5,87,300.00

Sanitary Expenses 34,420.00

Security Service Charges 12,91,805.00

Software Expenses 4,248.00

Sports Exps 52,034.00

Walfair A/c 37,00,341.00

Student & Staff Development Cell 29,350.00

Student & Staff Medical Exps 944.00

Travelling Allowance A/c 98,171.00

Student Uniform 5,70,111.00

Student Training Exps 68,330.00

Transportion 5,200.00

To Excess of income over expenditure 1,63,94,144.37

TOTAL 9,02,14,781.58 TOTAL 9,02,14,781.58

Place:- Sangli
Date :-02/09/2023
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