S. N. Shankargouda & Co.

Chartered Accountants

Date :

AUDITOR’S REPORT

TO THE MEMBERS OF

HEAD OFFICE :- LOKNETE MA HANMANTRAC PATIL CHARITABLE TRUST,VITA

BRANCH :- Adarsh Institute Of Techneology And Research Center, Vita

We have audited the accounts of the above named Branch for the period ended 31st March, 2024
and beg to report that:

1.  The accounts are maintained regularly and in accordance with the provisions of the Act and the
Rutes;

2. Receipts and disbursements are properly and correctly shown in the accounts,

3. The cash balance and vouchers in the custody of Principal on the date of audit are in the
agreement with accounts;

4. Allbooks, deeds, accounts, vouchers and other documents and records required by us were
produced before us;

5 Aninventory, certified by a Principal, of the movables of the Branch has baen maintained.

6. TheHon Principal, Shri P S Pal appeared before us and furnished the necessary information
required by us,

7. Mo property or funds of the Eranch were applied for any object or purpose other than the
objects or purposes of the Branch;

8.  MNoamount is outstanding for more than one year and the amount written off is Rs. Nil.

8, Since there were repairs and construction expenditure exceeding Rs.5000, tenders whera
been invited as per the rules ad regulations.

10. Mo maney of the Public Branch has been invested contrary to the provisions of section 35;

11. Mo alienation of immovabie property has been made contrary to the provisions of section 36;

We have further to report that, As per Annexure "

Flace ;- Sangli

Date - 28/11/2024

”;" §.N Shankargouda & Co
[9 i Chartered Accountant
13%" M No. 108927
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&

Office : Flat No.3, Third Fioor, Waman Arcade, Panchmukhi Maruti Road, Sangli - 416 416, Ph. : (0233) 2373639
Mobile : 9422040839, 9689251008 Email : shankargoudaca@gmail.com, shitalshankargouda@yahoo.in



INDEPENDENT AUDITOR'S
REPORT

TO THE MEMBERS OF LOKNETE MA HANMANTRAD PATIL CHARITABLE TRUST VITA

BRANCH :- Adarsh Institute Of Technology And Research Center, Vita
Report on the Audit of the Financial Statements opinion

1 We have audited the financial statements of Adarsh Institute Of Technology And
Research Center, Vita which comprise the Balance Sheet as at 31st March, 2024, the
Income and Expenditure Account for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
infarmation.

2 Inour apinion, and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Branch as at 31st March, 2024 and Deficits

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Branch in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfiled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinicn.

Information other than the Financial Statements and Auditor's Report thereon

4 The Principal of the Branch are responsible for the other information. The Principal have
informed us that there is no such other information applicable to the Prncipal We have nothing
ta report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5 The Picpdof the Barch are responsible for the preparation of these financial statements thiat give
a true and fair view of the financial position and financial performance of the Branch as
prescribed under the Societies Registration Act, 1860 and The Bombay Public Trusts Act, 1950
(‘the Act’) and in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by the Institute of Chartered Accountants of India,
This responsibility also includes maintenance of adeqguate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Braneh and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

6. Inpreparing the financial statements, Principa are responsible for assessing the Branch ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of a{:muntigg uniess Principal either intends to liquidate the
Branch or to cease operations, or have no realistic alternative but to do so,

7 Those Prindpal are also responsible for overseeing the Branch's igl reporting process,




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

8  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Wealso:

9.1 Identify and assess the risks of material misstatement of the financial statements, whether
dueto fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

9.2 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in thecircumstances.

9.3 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

94 Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Principal's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Branch 1o cease to continue as a going concam,

9.5 Evaluate the owverall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events ina manner that achieves fair presentation.

10 We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during ouraudit,

11 We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with therm all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Place :- Sangli

Date - 28/11/2024

S.N Shankargouda & Co 1

Chartered Accountan®

M No.108921
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Loknete Ma. Hanmantrao Patil Charitable Trust's

ADARSH INSTITUE OF TECHNOLOGY ANDRESEARCH CENTER VITA
Income and Expenditure Account for the year ending 31 st March 2024

SANGLI

EAPENDITURE Rs, Rs. INCOME s, Ks.
To Expenditure in respect 50,781,994.00 | By Fees 65,672,940.00
Rates, Taxes, cesses 63633400 By Other Income T4Z456.58
Repalrs and maintenance 2,135,345.00 By Interest =
Salarles t 48,010315.00 Excess of Expenditure over income 10,595,111.37
To Establishiment 431,544, 00
Ta Remuneration 3200000
To Insurance 335821.00
To Legal Expenses 5,300.00
To Audit Fees 15,000,000
To Miscellaneous 48,450.00
Ta Depreciation : 6,046,424.00
To Expenditure on 19,323,574.95
Adarsh Utsav 51,260.00
Admission campainig exps 49.487.00
Advertisemants ASC 447 052.00
Bank Charges 1480595
Lab Consumable Exp. 9843400
Creo World 14,340,040
Electricity Exp 75891000
Fee Regulaion authority fee 5253500
Fual Exps 5,607,203.00
Garden Exp 435,040.00
Genrator Exp 29.0:40.00
Honorarulme AT 250000
Hospitbility 248,142.00 |
Housekeeping Chrges HE0,000.00
Interest on Loan 2,139,473.00
Internet Charges 399.205.00
Labour Charges 449, 284.00
Library e JOURNALS 138,087.00
News paper exps 9.494.00
Poola Exp 301,00
Professional Fees 17,600.00
Pfadmin charges 3256400
Pf institue contibution 501,835.00
PFSTAFF INSURANCE 9,243,040
Research and dev cell 38.839.00
Ragistration and affilation 2,636,559.00
Security Charges 750,387.00
Social wel fare 2,1259,107.00
Sports Exps 14,130.00
Staff Welfare 21,000.00
Student and staff dev cell 1440000
Student uniform 482,690,000
. | Student Welfare 1,020.00 .
training and placement 1,283,680.00
Transpartation 46,160.00
Travelling 158,416.00
Excess of income over - B
TOTAL 77,010,507.95 TOTAL 77.010,507.95
Date: 28,/11,/2024
Place; ¥ita S
L+ 3
-
L 3
£// §.N Shankargouda & Co
Chartered Accountant
- M No.108921




119NYS
126801 0N w Wl

b e
Y Eﬂ::auuw. Pasaeyy mu,w.
Epn T bt
I ¥ep oOdieyuByy A S 2|
S
%, EJIA 20E]
5 W 2 ="
¥202/11/82 =33eQ
6ETSL'E6R'SOE = \_J mioL 6E'LSL'E6R'S0E . TV10L
005808 puey uo ysey  (q) SETS89118 diysaejoyag
SLLOPEIELT sajqede
LETLE'606'T LE9RL'TO6'T aauefeq jueg () DOOTISHE 3/ aoueapy
i S30UE|EY HUBH pUE Yyse) LT THELDOT- s1oypa] Aipung
: SUMSIADLY
05 IFE' L1861 0S'THELTIRET si0ygqag Alpung 00'9B9LEE SAXE L 7§ SaNN(]
E6'ZLIOIS'VE t sangery juasng
00°061'%92 00'061'#9Z (1assy) syisodag
00'ISE'TZS'E OO ISETZS? SAIUBAPY pUE SUpo]
00 18F0L9'T U0NINOSUN] peoy
O0HLELETLERD uonanysue) SuIp|ing (00°000'S1E'Z snjding pue aatasay
I S #2015 peagy
85 LeH'0BE'LRE 1955y paxty | 9P BLS'E90'6LE LIdHT - 201J 0 peay
‘sH "SH SLASSY ONV AL¥AdOMd ['5H "5 SALLITIGVIT ¥ SAONN4

YZ0Z HDUVIN LS T€ LV SV LATHS IONVIVE
VLIA H3.LNAD HOYVASTH ANV AD0TONHDIAL 40 ALNLLLSNI HSYVay

SASNI] 9[qelLIel) [ned ORNUBMWUEH "By 9191D{07]



Loknete Ma. Hanmantrao Patil Charitable Trust's
ADARSH INSTITUE OF TECHNOLOGY AND RESEARCH CENTER ¥ITA
Hecelpt & Payments Afc
For The Period 00 /043033 to 31,03/2024

Fockpts AL Amit, Faymenis Amt B il
2,302,111.68 | By LIP. Charitable Trust s, 249, 000,00
Axis Bank Afc I0L.1%600 =
Bank of Baroda - 62,422,936,00
Bank of [ndia [CA] -150920110000142 1,309.087.37 : Fayahle 48.481,978.00
Stute Bank of India {CA) - 33701744916 25.964.50 Sundry Creditors 12,947,884.00
The Karwd Urban Co-0p Baok Lid Karad - Dutles and Taxes 99307400
Tl Vita Urban Co-0p Bank(CZA}-405 LD, 9ER AT
The Vita Urban Co-Op Bank CA - 443 119200 25881100
Tihse Vica Urban Co-0p Bank [CA] - 475 416,330.00 Bualding constraction 258,411.00
The Vita Urban Co-Op Bank [CA] - 450 G.HEG.00 Diead Srocl; 400,00
Unton Bank of Indés CA-4T1601010010279 30576698
Vita Urhan Cr-Society -4 768 1500400 4,850,407 .00
Cash in hand 11,954.00 |loans and sdvance £H50,407.00
To L.H.P. Charitable Trust 68,342,368.00 By Indirect incoms 236,144,040
| Fees 58,7000
. 61,392,036,75 |Cansultancy Fees & Charges 150,000,040
Piities & Taes 43455041 Dewelopment Fee &)c 2T 43T 00
Sundry Creditars R 2 0
Payables BT L357|7ﬁ5\-95
Scholarship | Excess) AXE17.50 Latgrel Bl [Stamnjs, Dithes & Tanes) SE00A0]
Student Schodieship BIIEAE1925 (Tice & Mise. Exp A 4715000
Establishusent Expenses
Muohile Expense (Airted} A577 4
384,460,040 |Postage & Telegrain Exip Afc LT
Sundry debtors 14,000.00 Printing & Statinnary 17HSRDI
Staff Loan 37046000 e Hxp 195000
Expenditure om Ghject of th Truse
Adlvertisement Exp. Afc 2ARACLON
Telodirect |ncome 34,824,607.83 [Fank Darges & Caniszion Bxp EAA555
Adntiason Casaleton Fee SO00 00 Homorarhim Charges Afc b PLEE]
Consultancy Fees & Charges TIL16.587 Hospitabilicy Exp, Afc TG
| Development Fee Afc GTHENSA00 Fooga Exp. Ajc MLon
il Foes [O57640.25 Prowident Fund Admin Charges THEHA.00
Tutiom Fee ARETHET I'rosident Fand Institute Coptribuion A6 1G04
AT.500.00 |Prevklem Fand Sl Insurance 1923700
Rogistralon and affilatkon Charges 37,500,00 Hegistration & ATilatem Charges Afc 2ATHIRMHI
Spurts Exp B0
Stadont Welfare A 1020000
Traspurtation Ac fi2eeon
Trawulling & Conweyarce Afc SETHLON
| (et Lecture Renvunratian -Eic Tl
Ranes, Taxes, Cesses
1 dirampanchayat Building Tax 14107500
TS Exp.Afc R LERT]
Kepakrs and Maintesance
AL Bepairung & Maint, Fip 22000
ENT LAR 0 FERRON
| Fumtion Ac FUEEERE]
| Neparing and Maintaince #130.00
Velibal Repalve ased Muintance [{elit ]
Salary
ajary Afc 2UHLS L
Wapes Afc L]
By Clesing Bal,
Bank/c 1,901,886.31
futis Hank e 100 19,1
Hansk of Barods VAR
Hapk af fiafia (Ca) -150020 1 10000 142 o TUTHELN L
State Hank of Indis (CA)- 43701744016 2531550
The Barud Urhan Co-0ip Bank Lt Karwsd FSaEdL 0
! The Vita tirhan Co-40p Bank{CA)-405 Sala]H
| The Vita Urban Co-0p Barik CA - 443 329200
(The ¥ita Urban Co-Op Bank [CA) - 4705 AG4070.00
it'.rh.: Vita Urhan Co20p Rank (CA) - 490 ARG,
Union Bask af indta CA-S7 160101001027 TNSAGH,TE
Wita Urban Cr-Society -4768 1500000
Cash in hand /""'\. B0E5,00
Tatal - 167,295,038.26 | Total [ ] 167,295 038,26

Date: 2B/11/2024
Place; Vit

§.N Shankargouda

N No.10892%
SANGLY

& Co.

Chartered Accountant
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